ALL DATA AS OF 3/31/2021
AVERAGE ANNUAL TOTAL RETURNS % (Without Sales Charges)
Class 3-month YTD 1-year 3-year 5-year 10-year
A
-4.58
-4.58
5.93
4.58
3.98
4.34
Z
-4.47
-4.47
6.23
4.86
4.26
4.61
R6
-4.44
-4.44
6.33
4.97
4.34
4.70
SEC Standardized Returns (With Sales Charges)
A
—
—
2.49
3.43
3.29
3.99
Z
—
—
6.23
4.86
4.26
4.61
R6
—
—
6.33
4.97
4.34
4.70

SI
5.80
5.66
4.81

Inception
Date
01/10/1995
09/16/1996
12/27/2010

5.66
5.66
4.81

01/10/1995
09/16/1996
12/27/2010

Bloomberg Barclays U.S. Aggregate Bond Index†
-3.37
-3.37
0.71
4.65
3.10

5.09

SEC 30-DAY YIELDS (%)

EXPENSES (%)

Class
A
Z
R6

Class
A
Z
R6

Subsidized
1.77
2.10
2.20

Unsubsidized
1.74
2.08
2.19

Gross
0.80
0.52
0.41

Net
0.76
0.49
0.39

Date
02/28/2022
02/28/2022
02/28/2022

Expenses are as of the most recent prospectus.
The Date represents the contractual reduction date through
which the net expense ratio is in effect.
For additional yields and dividends, visit our website at
pgiminvestments.com. Yields change monthly.

FUND STATISTICS
Average Maturity (years)
Past performance does not guarantee future results, and current performance may be lower or higher than the past Duration (years)
performance data quoted. The investment return and principal value will fluctuate, and shares, when sold, may be worth more
or less than the original cost. Maximum sales charges: Class A, 3.25%. Other share classes may be available. For the most Standard Deviation (3-year)
recent month-end performance and complete information about performance, charges and expenses, visit our website at Total Fund Assets ($mil)
pgiminvestments.com.
3.44

09/30/1996

8.9
7.3
5.94
59,796

PORTFOLIO MANAGEMENT as of 12/31/2020

Subadvisor: PGIM Fixed Income
Managing assets since 1875
• 127 Portfolio Managers
• 129 Credit Research Analysts
• 70 Quantitative and Risk Analysts
Source: Benchmarks and statistics, Lipper Inc. All other data from PGIM, Inc. (PGIM). Total return describes the return to the investor
after net operating expenses but before any sales charges are imposed. SEC standardized return describes the return to the investor
after net operating expenses and maximum sales charges are imposed. All returns assume share price changes as well as the
compounding effect of reinvested dividends and capital gains. Returns may reflect fee waivers and/or expense reimbursements.
Without such, returns would be lower. All returns 1-year or less are cumulative. Class R2 shares and Class R4 shares are only offered
for sale to group retirement plans available through a retirement recordkeeper or third party administrator. Class R6 and Z shares
may be available to group retirement plans and institutional investors through certain retirement, mutual fund wrap and asset
allocation programs. They may also be available to institutional investors. Class Z shares may be available through fee- or
commission-based retail brokerage programs of certain financial intermediaries. Class A, C, and Z shares are generally closed to
new retirement plans. Please see the prospectus for additional information about fees, expenses, and investor eligibility. All data is
unaudited and subject to change.
†Bloomberg Barclays U.S. Aggregate Bond Index is unmanaged and represents securities that are SEC-registered, taxable, and
dollar denominated. It covers the U.S. investment grade fixed rate bond market, with index components for government and
corporate securities, mortgage pass-through securities, and asset-backed securities. An investment cannot be made directly in an
index or average.

BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”). BARCLAYS®
is a trademark and service mark of Barclays Bank Plc (collectively with its affiliates, “Barclays”), used under license. Bloomberg or
Bloomberg’s licensors, including Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor
Barclays approves or endorses this material, or guarantees the accuracy or completeness of any information herein, or makes any
warranty, express or implied, as to the results to be obtained therefrom and, to the maximum extent allowed by law, neither shall
have any liability or responsibility for injury or damages arising in connection therewith.
‡

Source: Morningstar. The Morningstar Rating may be calculated based on its share class adjusted historical returns. If so, this
investment’s independent Morningstar Rating metric uses the fund's oldest share class to determine its hypothetical rating for
certain time periods. The Fund's Overall, 3-, 5-, and 10-year Star Ratings/Funds in Category are as follows: Class A - 3/540, 2/540,
3/476 and 4/342; Class Z - 4/540, 3/540, 3/476 and 4/342; Class R6 - 4/540, 3/540, 4/476 and 5/342, respectively.
The Morningstar Rating for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity
and variable life subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history.
Exchange-traded funds and open-ended mutual funds are considered a single population for comparative purposes. It is calculated
based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a managed product's monthly excess
performance, placing more emphasis on downward variations and rewarding consistent performance. The Morningstar Rating does
not include any adjustment for sales loads. The top 10% of products in each product category receive 5 stars, the next 22.5%
receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall
Morningstar Rating for a managed product is derived from a weighted average of the performance figures associated with its three-,
five-, and 10-year (if applicable) Morningstar Rating metrics. The weights are: 100% three-year rating for 36-59 months of total
returns, 60% five-year rating/40% three-year rating for 60-119 months of total returns, and 50% 10-year rating/30% five-year
rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star rating formula seems to give the
most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is included in all
three rating periods.

FUND PORTFOLIO MANAGERS
Gregory Peters
Michael Collins, CFA

Robert Tipp, CFA
Richard Piccirillo

FUND PORTFOLIO STRATEGISTS
Brian LoDestro, CFA
Clark Biggers, CFA
James Meyers, CFA

Michael Tagliaferro, CFA
Scott Sweitzer

Enhanced cash strategies are variations on traditional
money market vehicles. They are designed to provide
liquidity and principal preservation, but with more of an
emphasis on seeking returns that are superior to those of
traditional money market offerings. Credit quality is
calculated using the highest rating assigned by a nationally
recognized statistical rating organization (NRSRO) such as
Moody's, S&P, or Fitch. The Not Rated category consists of
securities that have not been rated by an NRSRO. Average
Maturity is the average time to maturity for a bond. Duration
measures investment risk that takes into account both a
bond's interest payments and its value to maturity.
Standard deviation depicts how widely returns vary around
its average and is used to understand the range of returns
most likely for a given fund. A higher standard deviation
generally implies greater volatility. Due to data availability,
statistics may not be as of the current reporting period.
©2021 Morningstar, Inc. All rights reserved. The information
contained herein (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and
(3) is not warranted to be accurate, complete, or timely.
Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this
information. Past performance does not guarantee future
results.

Mutual funds are distributed by Prudential Investment
Management Services LLC (PIMS) a member SIPC. PGIM
Fixed Income is a unit of PGIM, a registered investment
The Morningstar Analyst RatingTM (4/3/20) is not a credit or risk rating. It is a subjective evaluation performed by Morningstar’s advisor. PIMS and PGIM are Prudential Financial companies.
manager research group, which consists of various Morningstar, Inc. subsidiaries (“Manager Research Group”). In the United States, ©2021 Prudential Financial, Inc. and its related entities.
that subsidiary is Morningstar Research Services LLC, which is registered with and governed by the U.S. Securities and Exchange PGIM and the PGIM logo are service marks of Prudential
Commission. The Manager Research Group evaluates funds based on five key pillars, which are process, performance, people, Financial, Inc. and its related entities, registered in many
parent, and price. The Manager Research Group uses this five pillar evaluation to determine how they believe funds are likely to jurisdictions worldwide.
perform relative to a benchmark, or in the case of exchange-traded funds and index mutual funds, a relevant peer group, over the
long term on a risk-adjusted basis. They consider quantitative and qualitative factors in their research, and the weight of each pillar Mutual funds are not insured by the FDIC or any federal
may vary. The Analyst Rating scale is Gold, Silver, Bronze, Neutral, and Negative. A Morningstar Analyst Rating of Gold, Silver, or government agency, may lose value, and are not a deposit
Bronze reflects the Manager Research Group’s conviction in a fund’s prospects for outperformance. Analyst Ratings ultimately reflect of or guaranteed by any bank or any bank affiliate.
the Manager Research Group’s overall assessment, are overseen by an Analyst Rating Committee, and are continuously monitored
and reevaluated at least every 14 months. For more detailed information about Morningstar’s Analyst Rating, including its Consider a fund’s investment objectives, risks, charges,
methodology, please go to global.morningstar.com/managerdisclosures/. The Morningstar Analyst Rating (i) should not be used as and expenses carefully before investing. The prospectus
the sole basis in evaluating a fund, (ii) involves unknown risks and uncertainties which may cause Analyst expectations not to occur and summary prospectus contain this and other
information about the fund. Contact your financial
or to differ significantly from what they expected, and (iii) should not be considered an offer or solicitation to buy or sell the fund.
professional for a prospectus and summary prospectus.
MF1166D3 1009912-00022-00 Expiration: 7/31/2021
Read them carefully before investing.

